


















Net Position

December 31,

Current Assets
CapitalAssets, net

TotalAssets

Deferred Outflows of Resources

Current Liabilities
Long-term Liabilities

Total Liabilities

NET POSITION
Net investment in capital assets
Restricted
Unrestricted

Total Net Position

Net lnvestment
in Capital

Assets
9B%

73,388,773
31,045,673

$ 67,800,612
31,297,670

104.434,446 99,098,282

65 847

54,728,571
34.067.729

88,796 300

15,380,123
5,863,066

(5,539,196)

$ 15,703,993

58,250,434
26,688,220

84,938,654

15,845,738
6,049,901

(7,736,01 1)

$ 14,1 59,628

Net Position Distribution
December 31,2013

Un restricted
Net Assets

-35%

Restricted Net
Assets

37o/o

Net investment in capital assets, less any outstanding debt used to acquire those assets of
$15,380,123, accounts for 98% of the total net position. The Town uses these assets to provide
services to cítizens. Consequently, these assets cannot be used for future spending. Although
the Town's investment in its capital assets is reported net of related debt, it should be noted that
the resources needed to repay this debt must be provided from other sources, since capital
assets cannot be used to liquidate these liabilities.

























































































Town of Mamaroneck, New York 
 
Notes to Financial Statements (Continued) 
December 31, 2013                                                                                                               
 
Note 3 - Detailed Notes on All Funds (Continued)   
 

 

Advance Refunding 
 
During the 2013 fiscal year, the Town issued $2,630,000 in serial bonds with interest rates 
ranging from 2.0% to 3.0%, depending on maturity.  The proceeds were used to advance refund 
$1,515,000 of outstanding 2002 serial bonds bearing interest at rates ranging from 4.125% to 
4.50% and $1,160,000 of outstanding 2004 serial bonds bearing interest at rates ranging from 
3.75% to 3.80%.  The net proceeds of $2,746,833 (net of a $179,057 re-offering premium and 
after payment of $62,224 in underwriting fees and other issuance costs) were used to purchase 
U.S. Government securities.  Those securities were deposited in an irrevocable trust with an 
escrow agent to provide for all future debt service payments on the 2002 and 2004 serial bonds.  
As a result, the 2002 and 2004 serial bonds are considered defeased and the liability for those 
serial bonds has been removed from the Statement of Net Position.  The reacquisition price 
exceeded the net carrying amount of the old debt by $71,833 and the premium received was 
$179,057.  These amounts are being netted against the new debt and amortized over the 
remaining life of the refunded debt. 
 
The Town advance refunded the 2002 and 2004 serial bonds to reduce its total debt service 
payments over six years by $190,020 and to obtain a net present value economic gain of 
$186,851. 
 
As of December 31, 2013, the defeased 2002 bonds outstanding had their call provisions exercised 
and, as such no amounts are outstanding.  As of December 31, 2013, the balance outstanding of 
the defeased 2004 bonds was $1,160,000 which will be called in July, 2014. 
 
Indebtedness - Component Units 
 
Bonds payable at December 31, 2013 is comprised of the following: 
 

Amount
Outstanding

Original at  
Year of Issue Final Interest December 31,
Issue Amount Maturity Rates 2013

2003 4,005,000$ August, 2021 3.5% - 4.375% 2,080,000$    

Purpose

Hommocks Park Apartments
 

The annual requirements to amortize the bonds outstanding as of December 31, 2013 including 
interest payments of $418,520 are as follows: 
 

Year Ending
December 31,

2014 $ 225,000     $ 87,076     $ 312,076       
2015 230,000     78,075     308,075       
2016 245,000     68,875     313,875       
2017 250,000     59,075     309,075       
2018 265,000     48,762     313,762       

2019-2021 865,000     76,657     941,657       

2,080,000  $ 418,520   $ 2,498,520    
Less - Unamortized original

issue discount (24,629)     

$ 2,055,371  

Principal Interest Total

 

48

















































































Town of Mamaroneck, New York

Capital Projects Fund
Project-Length Schedule
Inception of Project through December 31, 2013

PROJECT

Police Headquarters Renovation 24-6 $ 350,000        $ 48,284                 $ 301,716       
Construction of Water Plant 25-2 1,220,000     948,080               271,920       
Geographic Information System 25-4 186,355        170,410               15,945         
Justice Court Equipment 28-4 48,500          30,735                 17,765         
Drainage Improvements - Bonnie Way 29-9 205,000        4,386                   200,614       
Storm Drainage Improvements 29-10 102,000        43,540                 58,460         
Water District - Capital Improvements 2010-12 330,000        285,507               44,493         
Town Center Building Improvement 2011-14 131,530        35,190                 96,340         
Townwide Property Revaluation 2011-15 1,325,000     1,121,682            203,318       
EPA Illicit Discharge 2011-17 40,000          9,233                   30,767         
Highway Garage Vehicle and Equipment 2012-06 350,000        218,969               131,031       
Water Capital Improvement 2012-12 492,400        451,444               40,956         
Two-way Radio Upgrade 2012-16 125,000        68,442                 56,558         
Sanitary Sewer Pump Station 2012-23 65,000          1,015                   63,985         
Ice Rink Improvements 2012-24 430,000        173,653               256,347       
Police Vehicles 2013-02 65,000          55,304                 9,696           
Roads, Sidewalks and Curbs 2013-04 671,710        656,572               15,138         
Highway Garage Vehicle and Equipment 2013-06 320,000        296,302               23,698         
Computer Software 2013-19 32,200          16,196                 16,004         
Hazard Mitigation Plan 2013-26 84,806          7,500                   77,306         
Sanitary Sewer Camera 2013-30 70,000          805                      69,195         
Fuel Management System 2013-32 50,000          480                      49,520         
Winding Brook Road Bridge 2013-35 280,000        5,115                   274,885       
Library Improvements 2013-36 125,000        118,103               6,897           

Totals $ 7,099,501   $ 4,766,947           $ 2,332,554  

Balance
Unexpended

and Transfers
Expenditures

Number
Project

Budget
Project

86



$ 350,000       $ 301,716       
1,220,000    271,920       

186,355       15,945         
30,735         -                   

205,000       200,614       
102,000       58,460         
330,000       44,493         
131,530       96,340         

1,325,000    203,318       
40,000         30,767         

350,000       131,031       
492,400       40,956         
125,000       56,558         
65,000         63,985         

430,000       256,347       
65,000         9,696           

671,710       15,138         
320,000       23,698         
32,200         16,004         
7,500           -                   

70,000         69,195         
50,000         49,520         

125,000       119,885       
-                   (118,103)      

$ 6,724,430    $ 1,957,483    

Fund Balance

Revenues 2013
December 31,

(Deficit) at
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